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Overview of macroeconomic
environment in AWB's
countries of presence




B Macroeconomic environment in Morocco : Outlook and main indicators

Main indicators 2023 2024F 2025F

YoY GDP growth (%) 5.4 2.8 4.4 GDP growth (%)

Non-agricultural GDP (%) 3.6 3.9 3.9

3,9% 4/ 2%
3,0% o 29% 2k
Agricultural GDP (%) 1.4 -6.9 8.6 A 5%
YoY Domestic consumption Growth (%) 3.9 2.8 5.0 I I
Q12023 Q22023 Q12023 Q42023 Q12024 Q22024 Q32024"

Inflation (annual average %) 6.1 1.3 2.5
Non-agricultural GDP growth (%)

YoY Export growth (%) +5.3 +4.8' +9.2'

. 4,5%

e 3 09, 5% 7% 7F

YoY Import growth (%) ~0.1 +5.0 490! I 2,6% I I I I I
-0.6 -1.4 -2.6 I

Current account balance (%GDP)
012023 Q22023 Q12023 Q42023 Q12024 Q22024 Q32024 °

Foreign currency reserves 6.0 6.2 6.3
(months of imports)

Budget deficit (%GDP) -4.4 -4.4 -3.9
Treasury debt (%GDP) 69.5 70.2 68.6
(1) Excl. services -

(F) : Forecast
Bank Al-Maghrib (Moroccan central bank ) and Haut-Commissariat au Plan (HCP)



Bl Strong resilience of tforeign currency reserves

In MAD bn 2019 2023 CGAR 19-25 /M 2023 /M 2024 Change
Imports! 527.5 748.6 +9.2% 431.4 453.0 +5.0%
Imports excl. Energy 451.2 626.6 +8.6% 361.7 386.1 +6.7%
Exports] 544.8 627.8 +16.2% 557.5 374.5 +4.7%
Exports excl. Phosphates 295.9 551.6 +16.9% 317.1 328.3 +3.5%
Coverage ratio? 65.4% 83.9% - 82.9% 82.7% -0.2 pt
Tourism /8.8 104.6 +/.4% 57.4 59.4 +5.5%
Remittances from MLA 64.8 115.2 +12.7% 66.0 68.1 +5.5%
Foreign Direct Investments 33.9 52.5 -0.7% 20.5 22.2 +9.5%
Foreign reserves in USD bn # | Months of imports
5.8 7.8 6.5 5.7 6.0 6.0 6.5

40

58 35 20 35 56 Y/
27
Dec-19 Dec-20 Dec-21 Dec-22 June-23 Dec-23 June-24 Dec-24 " Dec-25 "
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024F 2025F
Current Account Balance (% of GDP) ~7.6% -4 4% -35.6% -5.5% -3.4% -1.4% -2.3% -3.5% -0.6% -1.4% -2.6%

Source : HCP

(1) Including goods and services

(2) Exports including goods and services (FOB) / Imports including goods and services (FOB)



Bl New and traditional export-oriented sectors

CAGR YoY change
2013 2023 7M 2023 7M 2024 /M 2023 -
(In MAD bn) 2015-2025 7M 2024
o . 142 +16% 86 93 +9%
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|
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5 ¢ /Y
S
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//
9% o
Services 112 261 N 146 151 +5
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Bl Exchange rates trend in 2017 and Sept 2024

January 2018 : Implementation of a flexible exchange rate regime with an adjustable horizontal band (+/- 2.5%) within which MAD can fluctuate freely

based on the interbank market supply and demand law

March 2020: Widening of the fluctuation band of the dirham from +/- 2.5% to +/- 5.0% compared to a Central rate set by BAM

\
MAD 30th, Sept 2024
YoY change (spot)*
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(*) Change spot YoY
Source : BAM



Bl Budget deficit of 4%" between 2023 and 2024

Budget revenues Budget expenditure
57 L 11.6% of tax revenues (@' 13.3% of ti
7M 2024 /7M 2023 I, H1.6% @z:z) +15.5% of operating expenses

-10.9% of non-tax revenues

2023/2022 +5.6% ot tax revenues

+16.8% ot non-tax revenues

+6.9% of public investment

+6.5% ot operating expenses

+18.1% of public investment

Budget deficit from 2010 to 2025" (in % GDP)

-3,6%
S -3,9%

-4,0% -4,1%

-4,3%
~4,6% ,
-4,9%

Treasury debt (% GDP)

50.3% 53.7% 59.7% 65.5%

64.1% 64.9% 65.1% 65.8% 65.0% 76.4%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source : Moroccan Ministry of Economy and Finance

69.5% 71.6% 69.5% 70.2%

2021 2022 2023 2024F 2025 ©

68.6%



Bl Macroeconomic environment in Morocco : Outlook and main indicators
Intlation annual average (%)

7.5
! 6.6
6,5 Peak of inflation
: ,]p,.zﬁﬁ’ in Feb. 2023
6 \ 10.1%
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Source : Moroccan Central bank

A
Average between

2018

2010 and 2021: 1.1%
2019 2020 2021

2022 2023 2024 F 2025 F
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B Sovereign bond yields curve trend between 2018 and Sept 2024

1 year

2,46%

S years

2,85%

10 years

5,56%

2018 2019 2020 2021 2022 May-23 Dec-23 June-24 Sept-24
Key interest rate it 5:/‘; 5759 5759,
2,50% — .
2,25% 2,25%
\00/0 ]’500/0
g SISTAL 3,10% o
2,29% - 27T =l
- r o *— u
- 1,60% 1,60% / [ e —
+197 bps -47 bps -19 bps -18 bps
4,07% o ko
) 2.97% .\"o ¥ 5,28% 2,99%
21 IV 2,07% 1,98"// Y *\T
+209 bps -53 bps -26 bps -29 bps
4,47%
: 3,87% o
o i BE 3,28%
2:69% 2,57% 2,3

3,18% — B :
2/ = @ ‘\"
| +215 bps -60 bps -29 bps -30 bps




B Moroccan banking sector : YoY growth — oY growth
&5 CAGR

X% | Annual change

Deposits (MAD billion) Deposits: YoY growth
CAGR 13-17 | 1/ ' CAGR17-19 | A | +5% | | +5% | | | +7% | | | +3%
R O O e o i -
5% || 4% | | +3% i 6% '
1 165 1136 1209 i i R% | 9,1% i
1000 1053 126 : i ' Tp% ' . 8,4%
6,8% : 9 : ' : | | I 5 0%
\ | ¢ v\ | VY 6,5%
| E 5,5 |A) \ ;9 Jo : 7’00/0 /'
: 5 ' : SM%
] R | ’7
2,9%
2013 2020 2021 2022 2023 JuI 23 Jul-24 | | | | .' |
. Dec-14  Dec-15 Dec-16 De¢ 17  Dec-18 De¢ 19 De¢ 20 Deq 21 De¢ 22 De¢ 23 Jul-24
CAGR 13-17 ' CAGR 17-19 - - Gen) ' Gon) - Gew) !
Free-interest deposits: YoY growth
Loans (MAD billion) Performing loans : YoY growth
CAGR 13-17 | /2  CAGR17-19 [ iA | | +2% | | +2% | | | +8% | | | +4% | |
L e Bl Bld--ommmmmmmnee e Pl D >
2% || 48% | | +4% | || +4% i
| 7,55%
853 874 757 ’ | 6,5% i
4,7% | 4,0%
2,9%
/\ -0,1%

2013 2020 2021 2022 2023 JuI 23 Jul-24 Dec14 Bde-15 Dec.16 Det-17 Dec-18 Det-19 Det20 Det-2l  Dec-22  Dep-23 Jul-24

Note : Loans excluding repurchase agreement

Source : GPBM (the Moroccan banking association)



B Moroccan banking sector : YoY growth — oY growth
&/ CAGR

X% | Annual change

Retail loans () (MAD billion) Retail loans: YoY growth
CAGR13-16 | 1/ CAGR16-19 | i)k 1+0.2% | |+2.8% | +2.2% | +0.8%
T e B e E o m— S S — S >
+2.8%) |+2.2% +0.8% | |+0.6% '

579 279 285 287’ 287 289

| T ; T T il vv, i il il

/

2013 2020 2021 2022 2023 JuI 23 Jul-24 Dec-14  Dec-15 Dec-16 ~ Dec-17  Dec-18  Dec-19  Dec-20  Dec-21  Dec-22  Dec-23 Jul-24
Corporate loans(2) (MAD billion) Corporate |oans : YoY growth
cacris sl cAGR15-17 I cacr 7ol i | | +a% | 42% || +8% | | 6%
------------------- P s -------------------------------->1<----------------»:4---------------+'1---------------->11---------------->

2% || +8% | | +6% § 7%

605 640 694 758 686 755

VAN '

A :
v S ; | ; : : : ; |
2013 2020 2021 2022 2023 JU' 23 Jul-24 Dec-1 1d  Dec-16 Dec-17 Dec-18 Detc-19 Det-20 Dec-21  Dec-22  Det-23 Jul-24

() Mortgage loans + Consumer loans

(2) Loans to financial institutions + Equipment and investment loans + Property development loans + Working capital loans + Other loans 4

Source : GPBM (the Moroccan banking association)



B Moroccan banking sector : YoY growth

Working capital loans (MAD billion)

1%

+17%

197

+4%

218 255 255 246 256

J/llllll

2013 2020 2021 2022 2023 JuI 23 Jul-24

Investment loans (MAD billion)

+6%

+6%

229

+11%

268 o959 269 286 974 303

/ I

2013 2020 2021 2022 2023 ;Jul-23 Jul-24

Source : GPBM (the Moroccan banking association)

1l

——  YoY growth
&/ | CAGR

X% | Annual change

Working capital loans: YoY growth

CAGR13-16 | /4 | CAGR 16-19 | i | +8% | % || +17% | | -0.1%
------------------------------------ e e e
1 1 I7’1%
! ;50/:6 1Q I%

| ' 4% | | | .

2,8% i >4% : . i i  44%
34%  ALB% 3,8% ? ? ? ? 0,1%

Dec-14 \_\Dge=¥3/" Ded-16 \D&"¥Y /Dec-18 Dec-19 Dec-20 Dec-21  Dec-22 \Dgc\23 Jul-24

Investment loans: YoY growth

CAGR 13-16 | 4| | CAGR 16-19 | =i 1% 6% | +6% | | +6%

8,5%

-0,5%
Dec-14

De:t:-16

c-15
-2,5%

Dec-17 De¢-22  De¢-23 Jul-24

_59%

14



g Moroccan banking sector
Attijariwafa bank’s loans and deposits market share

Deposits

YoY growth of loans (%)
7,7% 8,2%
6,0% 59%

+
|

48% 4,4% 0
Banking sectoq go; 4,0%

AWB 0,2% 2,0%

2020 2021 2022 July-23 2023 July-24

YoY growth of free-interest deposits (%)

AWB 11,4%
0 9,5% 0 -
N 9,1% 8,6% 72k
9,9%
Banking sector 7 4o/ 8,1% 8,4%
5,9%
2020 2021 2022 July-23 2023 July-24

24,52% 24,28% 25,21%

AWB' loans market share

+37bps +105bps

25,57% 26,59% 26,97 % 26,48% 27,55%
2015 // 2022 2023 July-23 July-24

AWB' deposits market share

+93bps +134bps

24,71% 26,05%

1,11

2015 2022 2023 July-23 July-24

AWB' free-interest deposits market share

26,28%

1,11 11

Note : Loans excluding repurchase agreement

+84bps +76bps

26,99% 27,85% 27,39%28,15%

2022 2023 July-23July-24

New loans capture rate

Banking sector growth: MAD +35 bn

AWB
S51%

Deposits capture rate

Banking sector growth: MAD +47 bn

AWB
50%

Free-interest
deposits capture rate
Banking sector growth: MAD +60 bn

AWB
42%

15



B Main drivers of loan growth between 2024-20350

Internal analysis

African & World Cup
organization

2025-2030

Energy transition &
water stress
management

Infrastructure
development

Reconstruction of

earthquake-stricken
areas of AL HOUAZ

Industrial projects

Tourism

I Total investment of » » » MAD 900 - 1,300 bn I

Construction of a large stadium in Benslimane between 2025-2028
Modernization of the 6 existing stadiums between 2024-2028
Reinforcement of the transport, accommodation and digital communications network, including the transition to 5G

Electricity generation with share of renewable energies, brought from 40% to 52% by 2030

+8 desalination plants by 2030, with a total capacity of 1.3 billion cubic meters of treated water per year

Launch of Morocco's green hydrogen offer

5 wind power projects to reduce the carbon footprint of the national phosphate industry, 31 solar photovoltaic projects

Xlinks Morocco-UK Power Project : electricity generation facility entirely powered by solar and wind energy combined with a battery storage
facility

Construction of the Tiznit-Ladyoune expressway, and the widening of the Ladyoune-Dakhla road (1,055 km)

Road connectivity to the new port of Nador West Med (104 km)

Construction of the port of Dakhla Atlantique (1,650 hectares)

High-speed train network to the cities of Marrakech and Agadir

Housing reconstruction and upgrading of infrastructure affected by the earthquake
Development of the High Atlas provinces

Production of electric vehicle batteries : Jorf Lasfar Factory - Gotion High-Tech Gigafactory® => investment amount of 65 MMDH, production
capacity of 100GWh/year

+150 aircraft by 2037 ( Royal Air Maroc investment plan)
Digital transition in all sectors and public institutions (Morocco Digital 2030 Strategy )

Roadmap for the tourism sector 2023-2026 (Development of the Souss-Massa National Park, increasing air capacity ..)
26 m tourists by 2030 ( 14.5 m at the end of 2023)
Increase of hosting capacity from 300,000 bed to 340,000 by 2026

16

* Gotion High-Tech Gigafactory : Guoxuan High-tech Co., Ltd. specializes in the development, manufacturing and marketing of lithium batteries and power transmission systems



Macroeconomic environment in AWB’s main countries of presence

Real GDP growth (%)

Key Interest rate

Inflation rate (%)

Net international reserves (USD Billion)

* Egypf o 27 5%, o 7
_6,7 16.75% 19,75% 33,7% 32.1% - ?
3,8 57 4,1 8,75% 16,8% 15,3% 34
2022 2023 2024 F 2025 F 2021 2022 2023 2024 2022 2023 2024 2025 2022 2023 8M 2024
Tunisi
unista 705y 8,00%  8,00%
6,25% " R —a 10,1% 8 19
2,5 ]’9 18 C—= '\.i 7,2°/o 6,70/0
o [l n
— I ] I
2022 2023 2024 7 2025°F 2021 2022 2023 2024 2022 2023 2024 2025 2022 2023 6M 2024
W WAEMU 3,50% 3,50% - - -
' 6.6 66 2,75% — 6 8% 4 4 4
5,7 49 ' ’ 2,00%
FR R . ‘ :
[ ] ] ]
2022 2023 2024 F 2025F 2021 2022 2023 2024 2022 2023 2024 2025 2022 2023 3M 2024
0 0 4 5 5
5,50% [ N/ 10 Oo .
51 o, 34 3] — — Ak 37y,
ARR L
] I ]
2022 2023 2024 7 2025F 2021 2022 2023 2024 2022 2023 2024 © 2025 2022 2023 4M 2024

Sources : Central Banks ; IMF (July 2024 Update)

Months of imports




Main countries of
presence

i Egypt

WAEMU()

EMCCA?2

2020-2021

to
-25bps in March 2020
-50 bps in June 2020

-150 bps to 6.25%
-100 bps in March 2020
-50 bps in October 2020

to
-300 bps in March 2020
-50 bps in September 2020
- 50 bps in November 2020

to

to

in AWB's main regions of presence

2022-2023

fo

+50 bps in September 2022
+50 bps in December 2022
+50 bps in March 2023

to
+75 bps in May 2022
+25 bps in October 2022
+75 bps in January 2023

to
+100 bps in March 2022
+200 bps in May 2022
+200 bps in October 2022
+300 bps in December 2022
+200 bps in March 2023
+100 bps in August 2023

to
+25 bps in June 2022
+25 bps in September 2022
+25 bps in December 2022
+25 bps in March 2023
+50 bps in December 2023

fo
+25 bps in December 2021
+50 bps in March 2022
+50 bps in December 2022
+50 bps in March 2023

2024

to
-25 bps in June 2024

Stable

to
+200 bps in February 2024
+600 bps in March 2024

Stable

Stable

(1) WAEMU: Senegal, Burkina Faso, Mali, Ivory-Coast, Benin, Niger, Togo and Guinea-Bissau.
(2) EMCCA: Cameroon, Congo, Gabon, Equatorial Guinea, Central African Republic and Chad
Sources : Central banks
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H1 2024 key tigures

Net Banking Income MAD 17.0 bn
al 17% (+20%

MAD 11.0 bn
al +23% (+26%

Gross Operating
Income

Net Income Group MAD 4.9 bn
Share

al +36% (+39%)

Cost of risk (% 1.03%
\_\‘. -12 bps

Cost income ratio 55.5%

\_\‘. -5 pts

MAD 6925 bn
al 7% (+10%))

Total Assets

Equity MAD 66.9 bn
./ +8%

MAD 597.8 bn

Customer Loans

al +8% (+10%

MAD 450.6 bn

al +8% (+10%

Tier 1 12.0%
al 7 bps

Customer Deposits

RoaA 1.71% == RoaTE 22 8%
| +54 bps +450 bps

&
taaa
AL
A a0
aered iy v
s
5 e easese
s

AMERICA EUROPE AFRICA MIDDLE EAST  ASIA
® ® ® ® D
0 200 @Y%) @ ¢
~0S00
27 countries of presence
Over 7 200 branches
throughout the world
(1) Change at constant exchange rate
20



H1 2024 consolidated P&L

Net banking income

Net interest income

Net fee income

Income from market activities

Others

Income from insurance activities

General operating expenses

Cross operating income

Cost of risk

Net income

Net income group share

14,605

9,154

5,152
1,658
-169

810

-5,671

8,954

-2,273%

4,559

3,614

17,025

9,882

3,260
5,073
-290

1,098

-6,040

10,982

-2,198

5,768

4,906

+16.6%

+7.9%

+5.4°/o
+85.5%
+7].5°/o

+55.6%

+6.5%

+22.9%

-3.5%

+52.5%

+35.7%

+19.5%

+11.4%

+5.9°/o
+87.6%
+/1.6%

+55.9%

+9.5%

+26.0%

+0.2%

+55.5%

+59.2%



H1 2024 key tinancial indicators

H1 2023 H1 2024
Net interest margin (bps)’ 498 A97
Net interest margin/Total assets (bps) 284 285
Cost income ratio 38.8% 55.5%
NPL ratio 7.1% 7.0%
Cost of risk 1.15% 1.03%
Leverage? 10.4x 10.4x
RoaA3 1.57% 1.71%
RoaE# 13.96% 17.27%
RoaTE> 18.5% 22.8%

1) Net interest income / Customer loans

) Total Assets/End of period shareholder equity
) Net Income / Average Assets

) Net Income /Average Equity

)

(
(
(
(
(5) NIGS/Average Tangible Shareholder equity group share

2
3
4
5




H1 2024 key financial indicators by business line a7

NBI Contrib to Cost income Cost of NIGS Contrib to

(in MAD bn) NBI ratio risk (in MAD bn) NIGS e

9.0 32.7% 0.74% 3.0 1.48%
520/0 p-l-S bps 610/0 bpS

5.8 41.9% 1.57% (0.98%%*) 1.4 2.26%
(+14.8%)) 35% ot bps (+17.6%)) 29% bps

1.5 42 .9% 0.97% 0.3 1.64%
2% pt bps 6% bps

1.0 N/A N/A 0.2 1.78%
6% 4% bps

17.0 35.5% 1.0%% 4.9 1.71%
- 12 bps bps

Note: BMET: Banking in Morocco, Europe and Offshore  IRB: International Retail Banking SFS: Specialized Financial Subsidiaries
(1) At constant exchange rate

(*) Excl. sovereign risk



NBI by business line

BMET
Specialized Financial Subsidiaries
MAD million
+15.2% +25.0% +2.0% +6.9%

8,965

+14.2% +16.6%

51227 7,170
+19.5%
17,023 1349 1376 1470
14,605 O e L]

12,795 I I H1 22 H1 23 H1 24 H1 22 H1 23 H1 24

H1 22

International Retail Banking Insurance

North Africa : +11%

EMCCA : +4%
el +17.0% +19.5%

+15.5% +6.9%

+14.8%

5,760
4, 665 588y
720 841 1,006
I I ]
H1 2023 BMET IRB Insurance  SFS H1 22 H1 23 H1 24 H1 22 H1 23 H1 24

Xh | +/- % | Contribution to NBI growth
Change at constant exchange rate

24




Income from market activities by business line

BMET

+19.5% +98.5%

MAD million

1134 11535

3,073 H1 22 H1 23

International Retail Banking

1,466 1,055

H1 22 H1 23 1 o4 ~6.7% +21.1%
350 326

X% +/- S —
H1 22 H1 23

2,685

H1 24

395

H1 24

2022 May-23 IDec-23 June-24
I
I
Key interest rate 1
I
5,00% ] 3.00% .
2,5’0‘%/. I o= 23.5 o
I
I
1 year [
I
3,57% [
o S — 5,]00/0 °
3,00% I 2,91%

. mEEmEmemm——1

.

+57 bps

S years

3,54% 2 589,
./_‘\\I_‘I\"¥‘\‘*.

4,25%

2,9:7%/0

+128 bps

10 years

! 3,87% 5
5’]m Sf.8 /0
I M

+146 bps

-47 bpsl -19 bps

-53 bpsi -26 bps

-60 bpsI -29 bps

N
(92}



Net interest margin by business line between 2012 and H1 2024

67% || 67% || 66%

72%  71% | 70% || 66% | @ 66% @ 65%

65% || 65% || 65% | 65% @ 66%

36% 37% 3,7% 4.0% 38% 38% 36% 3,7% 3,7%

2012 2013 2014 2015 2016 2017 2018 2019 2020

Net interest margin/ customer loans

37% 3,6% 38% 1% 4,0%

2021 2022 2023 H123 H124

7% || 19% || 19% || 22% || 23% || 24% | 23% || 23% || 23%

0 0 0 0 o 9,0% 5,0%
4,6A) 4,6/0 4I7A 4I7A 4,4% 4I7A

24% || 25% | 25% | | 24% | 24%

41% 4,2% 4,5% A% 4,59 5%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

7,5% 7,0% 7,2%

2018 2019 2020

5,9% 6,0% 6,5% 5,.8% 5,7% 6,2%

2012 2013 2014 2015 2016 2017

2022 2023 H123 H124

7.6% 8,4% 8,5%

H123 H124

7,0% 7,2%

2021 2022 2023

10% | 10% || 10% | M% N% N% || 10% || NM% || 10%

10% | | 10% | | 10% | | 10% @ 10%

xx% | Contribution to net customer loans (end of period)

2012 2013 2014 2015 2016 2017 2018 2019

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking

SFS: Specialized Financial Subsidiaries

3,8% 5% 40% 38% 37% 37% 37% 34% 37% 3,4%

2020

30% 3:3% 3,2% 3,2%

2021 2022 2023 H123 H124
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Net Interest Income by business line

MAD million
+15.3% +7.9%
9154 9,882

7,957

H1 22 H1 23

4.55% 4.98%

MAD billion

BMET IRB Insurance H1 2024 |

X% +/-
Net interest income / Loans
Change at constant exchange rate

BMET

Specialized Financial Subsidiaries
+16.5% +7.7% -0.1% +4.4%
5,288
4,221 410
| | |
H1 22 H1 23 H1 24 H1 22 H1 23 H1 24

5.68%

4.15%

4.02% 5.44% 5.15%

International Retail Banking

+16.7% +8.7%
+17.3%
H1 22 H1 23 H1 24

8.49%

7.40% 8.41%

5.22%
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Fees by business line o

BMET Specialized Financial Subsidiaries
MAD million
+11.1% +/.4% +1.1% +17.5%
+15.5% +3.4%
2 1710 1oe 466 471 553
5,152 H1 22 H1 23 H1 24 H1 22 H1 23 H1 24
2,729 International Retail Banking
. +20.5% -5.1%
H1 22 H1 23 H1 24
+0.01%
1,193 1,455 1,562
I ] I
S +/- H1 22 H1 23 H1 24
Change at constant 28

exchange rate



A rigorous cost control based on an ambitious saving plan....

Cost-Income ratio on a consolidated basis:
-5 pts between H1 2023 and H1 2024
\ 11 pts between H1 2019 and H1 2024
Cost-Income ratio BMET:

-12 pts between H1 2019 and H1 2024
Cost-Income ratio R

11 pts between HI 2019 and H1 2024

MAD million
CGAR _0.5% +4.5% +6.5%
19-22
040
5,506 5429 2671 '
H1 22 H1 23 H1 24

42.4% @ 58.8%

BMET

CGAR
19-22

2,798

H1 19

45.1%

-1.6%

+3.1%

74

+6.7%

2,666

2,749

2,932

H1 22

H1 23

42.8% @ 58.5% § 52.7%

H1 24

Specialized Financial Subsidiaries

CGAR
19-22

541

H1 19

42.7%

International Retail Banking

CGAR
19-22

2,002

H1 19

52.6%

46.4%Q42.2%) 41.9%

+2.6% +5.1% | | +6.0%
2165 2,275 2,41
//
H122 H123 H124

+1.4% +5.9% +5.7%
564 597 631
— E— —
H1 22 H1 23 H1 24

41.8% R 45.4%Q42.9%



Growth ot customer loans and NPL ratio by business line P

Specialized Financial International Retail B .
BMET + Subsidiaries + Banking = AWB (Consolidated loans)

(MAD bn)

(7))
c
O Iﬁiﬂﬂ +10.1%
o 229 238 263
£ o 85 88 94
2 35 38 3
—
June 22 June 23 June 24 June 22 June 23 June 24 June 22 June 23 June 24 June 22 June 23 June 24

10,5% 8,0% 6.5% e 7,4% 7,1% 7,0%

June 22 June 23 June 24 June 22 June 23 June 24

Annual change
Change at constant exchange rate

Contribution to net customer loans (end of period)

6,8% 6,9% 6,8% 10,3%

9,9%

June 22 June 23 June 24 June 22 June 23 June 24
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Growth of customer loans and NPL ratio by business line : Focus on IRB* v

International Retail
Banking

North Africa(! + WAEMU(2) + EMCCAB3)

(MAD bn)

N,

(7p)
c
o
e 85 88
e 40 36 37 34 38 42
34 B I . N L2 W8
3 T
June 22 June 23 June 24 June 22 June 23 June 24 June 22 June 23 June 24 June 22 June 23 June 24

10,3% 10,7% 10,1% 10,3% o
7,5% °o% 6,5% y
4,9% ~ 6,4% 72 U7 6,0%
June 22 June 23 June 24 June 22 June 23 June 24 June 22 June 23 June 24 June 22 June 23 June 24
(1) North Africa: Tunisia, Mauritania and Egypt X%
(2) WAEMU: Senegal, Mali, Ivory Coast and Togo - Annual change
(3) EMCCA: Cameroon, Congo and Gabon Change at

constant rates
(*) IRB: International Retail Banking
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Cost ot risk by business line between 2012 and H1 2024

Cost of risk
1,51%
1,15%
o 0,85%
0.71% 0,70 072%
1 I I l I oo 46%

2012 2013 2014 2015 2016 2017 2018 2019 2020

xx% | Contribution to net customer loans (end of period)

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking
SFS: Specialized Financial Subsidiaries

115% 1 0poy
097% ., 0.95% mu 10° /°
+18 bps
Average
12-23: 0.8
2021 2022 2023 H123 H124

1°0)

%

72% 1% 70% | | 66% 66% || 65% | 67% 67% 66% || 65% | 65% || 65% | 65% | 66%
o ],]50/0 (¢] o, o
o 555, 085" 076% 0.76% 0,67% 550/ 050 1110% 0,90% 0,79% 0,86% 0.96% ¢ 749,

’ o I W EAed o _______f__ e B e +20 bp
‘a-i-B-B-E= BB 5BEw
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 Hi 24:')2723

7% 19% 19% 22% || 23% || 24% | 23% || 23% | 23% || 24% | 25% |  25% | 24% @ 24%
0567082A076A’06S/<> 085/ +61bp$

Average

12-23:

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 H1 2A0.96%
10% | 10% || 10% | M% N% N% 10% | N% 10% | 10% | 10% 10% 10% 10%
5,00%

2012

2013

2014

2016

2017

2015 2018

2019

2020

2021

2022

2023

0880/073%108A ]]QA) 0970/

-10 bps

Average

12-23:

H123 H1 26 98%
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NIGS by business line

BMET Specialized Financial Subsidiaries

MAD million
Croup

+22.1% +57.5% -20.1% +28.6%

+19.0% +55.7%

+59.2% 5,009

4,906 564 i
m R
5,036
. . N N N B b h
12 1 0 International Retail Banking Insurance
,,, . .
r’\iAD_ L 6.7 +8.1% +25.5% +12.6%
| | +17.6%
| +85% +8% +2% +5% |
: : 1037 1,301 1,406
H1 2023 BMET IRB Insurance SFS H1 2024 149 175 197
o mar W e #3 mam I BN B
H1 22 H1 23 H1 24 H1 22 H1 23 H1 24
Xh | +/- % | Contribution to NIGS growth 33

Change at constant exchange rate




RoaA* improvement due to margin enhancement and cost-control but CoR still

above pre-covid levels

Gross Operating Income / Total average
assets

*
RoaA — 2,42% 2,44%

H1 2019 H12022 H12023 H12024

N . e

1,54% 1,26% 1,57% 171%

\j 1 // I . I ._Aj_/
H1 2019 / H1 2022 H1 2023 H1 2024 m

B ...

0,55% 0.72% 0,65%

Cost of risk / Total average assets

0,55%
//

77
H1 2019 H12022 H12023 H12024

+/- between H1 2019 and H1 2024

(*) Return on average assets

Net banking income / Total average assets

4,54% 424% 4,60% 5,04%

H1 2019 H1 2022 H1 2023 H1 2024

Expenses / Total average assets

1,80% 1,79% 1,79%

//

L 4

H1 2019 H1 2022 H1 2023 H1 2024
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RoaA by business line between 2012 and H1 2024 ~

68% || 67% || 66% || 64% | 62% || 61% || 62% || 60% | 61% | 60% || 59% || 59% | 59% | 62%

12% 09% 1,0% 1,0% 1,0% 1% 11% 1% 0,8% 08% W% 10% ™%

0,5%
RoaA H m B m m B B 0 o m = um B
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 H124
18% || 20% || 20% | | 22% | | 22% | | 24% | | 23% | | 24% | | 22% | | 25% || 26% | | 26% || 25% @ 24%
o 2,1% o 2% 20% 2.0% 20% 2.2% 2,1% 2%

1,7% 1,4% 16% 18% 20k 2% | 15%

]’70/0 I | I I I I | I
1,5% 15% 149 |39, 1,4% 1.4% I l I l I

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 H124

8% 7% 7% 7% 7% 7% 7% 8% 7% 7% 7% 7% 7% 7%

1,3% 1,3% 1,3% 1.5% :
s L2
I I I I I I OJ%I I

2,4% 2.,3% 2,4% 2,5% 2,4% 2 3% .
" 2,0% 479 18% 1,8% 159 140 16%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 H124 ’ Pl 1,4%

||||||IIwIIlll
| ]

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 H124

7% 6% 6% 7% 8% 8% 8% 8% 8% 9% 8% 8% 9% 8%
3,0%

xx% | Contribution to total assets (end of period)

o 2.6%
214A ! 2,5% O P
2% 1,9% 17% 1,8%

14% 13%
I I 0,8% 0,8% (6% 0,6% I I
H B = = . .

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H123 H124
35

Note:

BMET: Banking in Morocco, Europe and Offshore
IRB: International Retail Banking

SFS: Specialized Financial Subsidiaries




Capital Adequacy and
Liquidity Ratios




Solid liquidity position

Liquid and free assets (HQLA)

ﬂ MAD billion

O
o
O
=
o 67 74 67
= Y
c 435
=z
ccj Dec 31, 2018 Dec 31, 2019 Dec 31, 2020 June 30, 2021 Dec 31, 2021 June 30, 2022 Dec 31, 2022 | June 30,2023 | Dec 31, 2023 | June 30,2024
a8
\ 104% 127% 202% 202% 175% 184% 169% 1635% 157% 157%
/ in MAD billion
2]
7
-8 1135
- 95
d) 72
e
O
R
T% Dec 31, 2018 | Dec 31, 2019 | Dec 31, 2020 | June 30, 2021 Dec 31, 2021 June 30, 2022 Dec 31, 2022 | June 30,2023 | Dec 31,2023 | June 30,2024
-
@)
@) 133% 151% 198% 185% 185% 179% 164% 157% 151% 162%

AN

/

./

XX% Liquidity Coverage Ratio (LCR)
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Solid capital position o

Tier | Buffer above Tier 1 regulatory minimum \

9
I
> O
O Q ° 12.0%
g . : 1.3% 1.2% 1.5%
ST 10.1% 10.1% oot e 10.2% 10.3% 10.7% - ’ . —
O + c B \ B S —
e 300bps
<5
E :C; ]QObP Minimum
e requirements
C>)\ g-o —_—————— —— — — — — — — -————— — — —_—— — — — — — — - ———— — — — —_—————— — - ——— — — — — —_————— — — —_— — — — — — — -I-iEr—’:—9%———I
o © .
S 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H1 2024
U -
)
<
o \
O
2= O
o E=
Il O >
O B —e— . 12.5%
o & SR 13.3% 15.6% o
S £ /\/ —— 12.7% ol
2o 10.5% 10.5% 10.1°% 10.9% e 550bp:
< ¢
= @
O S Minimum
'-g_ o ]90bp requirements
O Tier 1: 9%
O - = = = - - = = = = = B = = = = = = - = = - - - = == = - - B = = = = = = - - == = - - - - - - - - - - = = = = - [ U -
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Evolution of Price-Earning Ratio between 2014 and 2024

PO A

B 3 Average 2014-2021 2022 2023 2024F
- > l A —500/0
m— 13,9 13,2 12,9
A o — o Llagialnsll —
OO narinata 18,4 I [
21,6
17,1 16,1 16,0
Peer # 1
19,6 15,6 14,3 14,9
Peer # 2
21,1
13,9 15,1 14,7
Peer # 3
41,9
25,2 20,6 23,9
Peer # 4
225 16 17,2 17,8
Peer # 5
29,8
' 22,4
Peer # 6
]9,4 ]5,] ]4’8 ]4,8
Banking sector | -

Peer : Banks in the Morocan banking sector 39



A solid, resilient and diversitied business model Ane

Main indicators H1 2024 H1 2024 vs HI1 2019 H1 2024 vs HI
figures 2021
Net banking income (MAD bn) 17.0 +8% +11%!
NIM (%)~ 4.97% +40 bps (+9%) +28 bps (+6%)
LRl Fe el R L Noncinterest income™ (MAD bn) 3.9 +13%! +27%]
and resilient margins
Market share gain 28.54% +153 bps +119 bps
( Free-interest deposit in Morocco)
Cost-income ratio Group 35.5% -1 pts (-24%) -9 pts (-21%)
Cost-income ratio BMET 52.7% -12 pts (-27%) -9 pts (-21%)
Strong operating performance & Expenses / total average assets 1.79% -33 bps (-16%) -15 bps (-8%)
improvement of cost etticiency (Group)
Expenses / total average assets 1.43% -31 bps (-18%) -10 bps (-7%)
(BMET)
1.71% +37 bps (+28%) +60 bps
Roal (+54%)
Protitability path to normalization 17.3% +355 bps (+26%) +567 bps
RoakE o
(+49%)
(1) CGAR between 2019 and 2024 RoaTE 22.8% +210 bpS (+]O%) +670 bpS
(**) Net Interest income / Loans (+42°/0)

(**) Net banking income excluding Fees and Interest margin



Back up




..and on

of active digital customers
More than connections per month in 2024 first half (+31%)

* processed through digital platforms in 2024
tirst half

acquired by « L'BANKALIK », AWB's full digital Banking
platform

Attijari mobile has
(between according to Android and Apple stores, vs. a
sector average of 3.9)

customer satisfaction rate for the AWB digital experience

(*) All available operations on the various digital channels (e.g., transfers , provisions, bill payments)
(**) YoY

Active digital clients (% of total clients)

339, 399 51% 55% S9% 64%

2018 2019 2020 2021 2022 2023 H1 2024

# of connections (million ; on a monthly basis)

+31%**

38 47
13 21 26

é 8

2018 2019 2020 2021 2022 2023 H1 2024

% of total transactions®

+2 pts**

o 0 87% 20% 92% 92%

2018 2019 2020 2021 2022 2023 H1 2024
AWB's mobile app rating

Sector average 3,9

AWB rating 4,/



B Moroccan banking sector : New loan yields

New loans yields

Loans for individuals

Consumer loans

Corporate loans
SMEs & VSMEs

Large corporate

4.55

5.56

6.40

4.09

4.9]

5.88

5.25

5.86

7.16

5.21

5.68

5.05

+92

+5]

+/6

+111

+/6

+115

5.15

5.78

/.11

5.15

5.65

4.90

5.41

6.01

7.18

5.42

5.64

5.25

+27

+23

+/

+27

+]

+35
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Credit risk exposure™®, staging & coverage

MAD billion

Stage 3

0.6%

Group Exposure at Default

519

June 2023

0.6%

+12.7%

June 2024

14.0%

585

35

[
June 2023

15.5%

June 2024

72.1%

32

29

June 2023

(*) Including customer loans and off balance loans

(**) IRB: International Retail Banking

69.4%

31

|
June 2024

Bank in Morocco
Exposure at Default

0.4%

567

June 2023

0.5%

IRB** Exposure at
Detfault

11.9%

430

June 2024

1.6%

Jo

29

June 2023

11.9%

100

June 2023

1.5%

June 2024

-12.1%

June 2024

69.7%

25

25.8%

105

19

June 2023

66.5%

5

June 2023

25.4%

-13.5%

June 2024

20

June 2024

72.0%

4

6

June 2023

71.6%

June 2024

6

o .
Coverage ratio
o

Annual change
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AWB's Atfrican sovereign exposures
Exposures, credit expected loss and coverage

(MAD billion)

%

%

Change between 2022-2023

Coverage ratio

2.0%

35

2022

0,7

4.6%

2023

= EAD

mECL

4.9%

H1 2024

1,5

45
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